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TAGS: ENRG, IR, KS 

SUBJ: IRAN-SOUTH KOREA REFINERY DEAL SIGNED 

1. THE NATIONAL IRANIAN OIL COMPANY(NIOC)AND THE KOREAN 
PRIVATE FIRM SSANG YONG INDUSTRIAL GROUP OCTOBER 13 SIGNED AN 
AGREEMENT TO FORM THE KOREA-IRAN PETROLEUM COMPANY LIMITED, 
WITH EQUITY CAPITAL OF $34 MILLION. THIS COMPANY, WHICH WILL BE 
A 50-50 JOINT VENTURE, IS TO BUILD A $170 MILLION PETROLEUM 
REFINERY AT THE KOREAN PORT OF ONSAN. THE AGREEMENT WAS SIGNED 
BY NIOC CHARIMAN AND GENERAL MANAGING DIRECTOR DR. MANOUTCHEHR 
EGHBAL AND DIRECTOR OF INTERNATIONAL AFFAIRS DR. PAR VIZ MINA 

FOR NIOC, AND BY KOREAN MINISTER OF COMMERCE AND INDUSTRY 
YIE-JOONCHANG AND SUK WON KIM, CHAIRMAN OF THE SSANG YONG 
INDUSTRIAL GROUP FOR THE KOREAN SIDE. 

2. CAPACITY OF THE REFINERY WILL BE ABOUT 60,000 BARRELS PER DAY. 
REPORTEDLY CRUDE OIL FOR THE REFINERY WILL COME FROM IRANIAN 
OFFSHORE FIELDS AND IRANIAN -FLAG TANKERS WILL HAVE"PRIORITY" 
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3. NIOC SOURCE INDICATES THAT IN-HOUSE FEASIBILITY STUDY WAS 
COMPLETED WITH SATISFACTORY RESULTS BEFORE THE SIGNING OF THIS 
AGREEMENT. THE NEXT STEPS IN IMPLEMENTATION OF THE PROJECT 
WILL BE AS FOLLOWS: REGISTRATION OF THE JOINT COMPANY IN KOREA, 
FORMATION OF A JOINT NIOC-SSANG YONG TEAM TO EXAMINE WHETHER 
VARIOUS STAGES OF THE PROJECT(BASIC ENGINEERING, DETAILED 
ENGINEERING, AND CONSTRUCTION) WILL BE CONTRACTED SEPARATELY OR 
IN ONE PACKAGE, AND FINALLY BIDDING PROCEDURES AND 
AWARD OF CONTRACTS. 

HELMS 


UNCLASSIFIED 


NNN 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: PETROLEUM, CONSTRUCTION, REFINERIES, JOINT VENTURES 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 14 OCT 1975 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1975TEHRAN10007 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D750355-0805 
From: TEHRAN 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1975/newtext/t1 9751 058/aaaabzht. tel 

Line Count: 72 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION EB 

Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: buchantO 
Review Comment: n/a 
Review Content Flags: 

Review Date: 03 NOV 2003 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <03 NOV 2003 by ThomasVJ>; APPROVED <02 FEB 2004 by buchant0> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
06 JUL 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: IRAN-SOUTH KOREA REFINERY DEAL SIGNED 
TAGS: ENRG, IR, KS, NIOC 
To: STATE 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



